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ODLQ 6W

127( 7KLV FRQEGHQWLDO UHSRUW MW RIKW KH FLAQMS_ WS BRRSFR
DQG WKH FOLHQW ZKRVH QDPH DS SEADJW\ KKHOUDHKAN KVRKU L, MAG YS\HHU

SURKLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W %X\HU !

&OLHQW &OLHQW V $JHQWJOH )DPLO\ 9DFDQW
&OHDU b)DKUHQKHLW ) %DVHPHQW
‘DWHU 2Q (OHFWULFLW\ 2Q

1R

b127( 7KLV FRQéGHQWLDO UHSRIUMU WX WIKW KH ACQMWISHAHVIBRR FRP S BQQ MRHs W
DSSHDUV KHUHZLWK ,WV XVH E\ D@M XWBXWKRBLWHGE&G SHUVR

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

b127( 7KLV FRQEGHQWLDO UHSRIMUWYK RIKW KH FLAOXWWSHFHWVIRR FRP S BIQQ MDRHE W
DSSHDUV KHUHZLWK ,WV XVH E\ D@\ X\ BXWKRBELLWHG SHUVR

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

,VVXH ([FHVVLYH FUDFNLQJ DQG PRKYHHFRQWUHDWHIRMQE WR DVWULSSL
D VWUXFWXUDO LVVXH

)5217

5HFRPPHQGDWLRQ (YDOXDWLRQ E\ DVWUXFEMWMEXEGD PRIQWILDAHVHRIUWR G H\
VHWWOHPHQW $00 FUDFNV VKRXOMREHJAYMQ WHIX DW IGHWUHDIDWIKBU L QW

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLEéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

(;7(5,25
,VVXH 7KH LQVSHFWRU ZDV QRWQDEDWHMRPE RMFDUIWHERW & X WPLDQJ WKH LC

5HFRPPHQGDWLRQ +DYH WKH KRPHRREQ HW ORF MWRHFW RWLQR FID W L

"2";"‘7(5,25 )5217

,VVXH 7KH VWDLUV GR QRW KDY H KBQGR EHOVQWIDRGOBGOAL WK WKW H
ZKHQ WKH SRUFK LV DERYH JUD®HQVR KHOS SUHYHQW IDO

5HFRPPHQGDWLRQ +DYH KDQGUDLOY SUR®HEBDE FROWLDFEM®R ENIRU V

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

A sQvDwLVI]

,VVXH b7KHUH LV LQDGHTXDWH VIDWHQY BRW ZHHQ KDIQKG EDDO 6SDFI
VKRXOG EH QR JUHDWHU WKDQ

)5217 325&+

S5HFRPPHQGDWLRQ +DYH EDOXVWHUVX®PWREHGORRBWEBEWHRUDIRU VDI
5HFRPPHQGDWLRQ

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAWSHFHWIRR FRPSDQV RQTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WL\ HKG& 1S HEVU \DROQ VX QWD SWRRLELWHG

: : $SSHDUV )XQFWLRQD
6WRQH 9HQHHU DQG %DFN &RPSRVLW

$SSHDUV )XQFWLRQDO )URQW B6LGHV
DQG %DFN )LEHU &H B'suud

'RRG
YXQFWLRQDO

‘RRG

‘RRG

$SSHDUV )XQFWLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

I1RWH 7KHUH LV D XQGHUJURXQGRIQUMSDQE YW\DHMN IRQY WKH IKRPH V IXHOHVQRW
WKH WLPH RI LQVSHFWLRQ b

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

6LQJOH SDQH ZLQGRZV KDYH YHU\ DQ WXNODHN WRQQID BWOPW X3HHRRBPPHQ G
SDQH ZLQGRZV DIWHU SXUFKDVH

5,547 6,'( ‘
,VVXH 9LVLEOH FUDFN V ZHUHHRIOQ\,G_GQQWPO:'_;'-_%‘T;,"
WLPH RI LQVSHFWLRQ b T %

5HFRPPHQGDWLRQ )XUWKHU HYDOXDWLRQ E\
FROQWUDFWRU WR GHWHUPLQH WKH QHHGHG U

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

,VVXH 'DPDJH IRXQG WR WKH H[WHHURO DRRIG®GWWKDWQZZNVNBO QHHG DV

Y5217 /()7 %$&. 5,*+7

5HFRPPHQGDWLRQ +DYH WKH GDPDJHEHOG UWRHD V HRS ZRRHGGUBASID ITXDO L é
5HFRPPHQGDWLRQ
&RQWDFW D TXDOLEéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH
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)5217 /()7 %$&. 5,*+7 )5217 5,*+7

,VVXH :RRG URW GDPDJH FDXVHG BNXKIKWRUHQYNUOHDINREY b DW

5SHFRPPHQGDWLRQ 5HSODFH WKH GDPMIHGHDUYFWRHERQVYGGHN RI WKH

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

,VVXH 7KHUH ZDV QR GRRUEHOOLBW WKH WLPH RI LQVSHFW

5HFRPPHQGDWLRQ ,QVWDOO D GRRUEHOO DV UHTXLUHG b

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

5,%+7 6,'(

,ZVVXH 7KH ULJKW VLGH H[WHU LIRRQR QW @®MWWZK
LOQVSHFWLRQ 7KH LQVSHFWRU ZDV RRWOBIEO W
DQ\ WULSSHG *)&, RU EUHDNHU b

5HFRPPHQGDWLRQ )XUWKHU HYDO XBWLIRRYL EQ
LVVXHY DQG UHSDLUV b

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLEéHG SURIHVVLRQDO

A sQvDwLVI]

,ZVVXH OLVVLQJ 9DFXXP %DFNéRZ 3UHEHE@WLRQ YDOYH RQ KRVH

6,'(6 )5217

SHFRPPHQGDWLRQ ,QVWDOO D QHZ E DRI SRIZHSHEWHBDMANERZ D Q WHR W
7L S3D JH

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH
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0ODLQ 6W %X\HU !

%$&.

,VVXH 7KH GU\HU YHQW LV FORDJFRVYLBWEKHOAWWY DKHW\LWD]DUG

SHFRPPHQGDWLRQ +DYH WKLV GU\HWD QHG WRO L&UH SUDR 8 MUY Q\HPY RQ V
KRPH

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

) L. —

5RRI 9HQW

6XUH 7KLQJ ZRXOG OLNH WR WKXYMWDOQN HKY ZXWRKXRPODUIRBZ KRPH



0ODLQ 6W %X\HU

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAXWSHFHWIRR FRPSDQV RPOTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WL\ HKG 1S HEVU \DROQ VX QWD SWRRLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

A sQvDwLVI]

,VVXH 7KH VWDLU UDLOV RQ W KKH{ BADRF N CGCHG-HN
SRVW VXSSRUWYV

( &.

5HFRPPHQGDWLRQ S5HSDLU RU UHS\O[DFFBKH)QZW
GHFNLQJ FRQWUDFWRU

SHFRPPHQGDWLRQ
&RQWDFW D TXDOLEéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



%X\HU

ODLQ 6W

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAXWSHFHWIRR FRPSDQV RPOTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WL\ HKG 1S HEVU \DROQ VX QWD SWRRLELWHG

/JHIW 6LGH
5  %- 1%
ORGHO 1XPEHU b
\E
=
; %DVHPHQW
&HQWUDO $LU &RQGLYV
7RQ .
$SSHDUV )XQFWLRQDO 3XOO +DQGOH

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

39& 3LSH

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

127( 3HU PDQXIDFWXUHUV VSHFLEéVDRVLBR@FWRREH6 WEKRGD& Z\VWHP Z
EHFDXVH WKH RXWVLGH WHPSHUDWXUB@®WREHORYLQ L MWIKUHMQLW FD
FRPSUHVVRU

SHFRPPHQGDWLRQ ,I WKLV LV D FRQOFADQUDYN WKKHVKQIOWM ZLWK ROK
ZLWK D OLFHQVHG +9%& FRQWUDFWRU

127( 3HU PDQXIDFWXUHUV VSHFLEéVDRVLBR@FWRREH6 WEKRGD& Z\VWHP Z
EHFDXVH WKH RXWVLGH WHPSHUDWXUB@®WREHORI L QL MWIKUHMQLW FD
FRPSUHVVRU

SHFRPPHQGDWLRQ ,I WKLV LV D FROFADQUDYN WKKHVKQIOWM ZLWK ROK
ZLWK D OLFHQVHG +9%& FRQWUDFWRU

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

‘,/“()7 6,"(

,VVXH 7KH FRQGHQVDWH OLQH GRHVSQRW GU |
SHFRPPHQGDWLRQ ([WHQG WKH FRQGHQYYKBWH.
WR SUHYHQW DQ\ W\SH RI ZDWHU EWXLRG XS Q

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLEéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

b127( 7KLV FRQEGHQWLDO UHSRINUWK RIKW KH ACQMA WS RR FRPSDDABOGG(W
ZKRVH QDPH DSSHDUV KHUHZLWK , WM K I$ HEY \DRQ VX QW SWRRLELWHG

/HIW 6LGH 7UDQH
77% $ $$

ORGHO 1XPEHU b

VW JORRU QG )ORRU
67* )

&HQWUDO $LU &RQGLV
7RQ

$SSHDUV )XQFWLRQDO 3X0O +DQGOH
$SSHDUV )XQFWLRQD

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

127( 3HU PDQXIDFWXUHUV VSHFLEéVDRVLBR@FWRREH6 WEKRGD& Z\VWHP Z
EHFDXVH WKH RXWVLGH WHPSHUDWXUB@®WREHORYLQ L MWIKUHMQLW FD
FRPSUHVVRU

5HFRPPHQGDWLRQ ,I WKLV LV D FRQFFADQUDYN WKKHVKQIOWM ZLWK ROK
ZLWK D OLFHQVHG +9%& FRQWUDFWRU

127( 3HU PDQXIDFWXUHUV VSHFLEéVDRVLBR@FWRREH6 WEKRGD& Z\VWHP Z
EHFDXVH WKH RXWVLGH WHPSHUDWXUB@®WREHORI L QL MWIKUHMQLW FD
FRPSUHVVRU

5HFRPPHQGDWLRQ ,I WKLV LV D FRQFFADQUDYN WKKHVKQIOWM ZLWK ROK
ZLWK D OLFHQVHG +9%& FRQWUDFWRU

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

$SWWDFKHG

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAXWSHFHWIRR FRPSDQV POTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WL\ HKG 1S HEVU \DROQ VX DD SWRRLELWHG

$SSHDUV )XQFWLRQDOS$SXWRPDWLF

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU !

,VVXH :RRG URW GDPDJH ZDV IRXQEB8 RRDWKH H[WHULRU WU

5HFRPPHQGDWLRQ +DYH WKH DéHFWH® PRHE DV B HSSIDHYUHHBWRIK UWKHU C
PRLVWXUH LQWUXVLRQ

7LSADJIH

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

*$58*(

2EVHUYDWLRQ &RVPHWLF GDPDJH BHHOHQW

5HFRPPHQGDWLRQ +DYH WKH DéHFWHK® @UHIG
FRQWUDFWRU

5SHFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WKXYMWDOQN HKY ZXWRKXRPODUIRBZ KRPH
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0ODLQ 6W %X\HU !

,2VVXH 6WDLQLQJ ZDV SUHVHQW DQHWKRFHIDUD
WLPH RI LQVSHFWLRQ b

5HFRPPHQGDWLRQ +DYH D TXDOLEéHG CBUWDHKIP ER
LVVXHY DQG UHSDLUV b

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

*$5$*(

,VVXH 'DPDJH KROH IRXQG LQ WKKH VIOHUHDWH RFK DAY QG HVWVR EH UHS
HIKDXVW RXW RI WKH KRPH

5HFRPPHQGDWLRQV S5HSDLU WKH GDPDJHG ZDOO

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WKXYMWDOQN HKY ZXWRKXRPODUIRBZ KRPH



0ODLQ 6W %X\HU !

*$5$*(
,VVXH OLQRU &UDFNLQJ QRWHG RQRWKZD PRQIE .
JDUDJH b

SHFRPPHQGDWLRQ 7KLV GLG QRW WH$ A XODOW
FRQWUDFWRU LV UHFRPPHQGHG WRHQMDPRWYK
LQWUXVLRQ b

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLEéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WKXYMWDOQN HKY ZXWRKXRPODUIRBZ KRPH



ODLQ 6W

%X\HU !

*$5$*(

,VVXH OLQRU VHWWOHPHQW FUDFXNVHAHBRQFRWMGE RO UDKH 8RRU

5HFRPPHQGDWLRQ 6HDO WKH FUDRMNWHD PR PREOHQM WD OQRU RMWHSDUDYV
5HFRPPHQGDWLRQ
&RQWDFW D TXDOLEéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WKXYMWDOQN HKY ZXWRKXRPODUIRBZ KRPH



0ODLQ 6W %X\HU

*DEOH $SSHDUV 1HZHU IDGGHU *URXQG 'URC

7TXUWOH %DFN 3RZHU )DQ

"U\

QWLDO UHSRIMNUWM WIKW KH AW HAHVERR FRPSDQV RDQTX W

b127( 7KLV FRQ H
DUV KHUHZLWK | WM K& S HVU\DRQ WKW SWRRLELWHG

éG
ZKRVH QDPH DSSH

$VSKDOW 6KLQJOHV

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



B

ODLQ 6W

6XUH 7KLQJ ZRXOG OLNH WR WHKXYMW DQN HO/

XIXWR XRPOUIRBIZ KRPH



0ODLQ 6W %X\HU

$OXPLQXP

A sovowLvIEFWRUOY

,VVXH 7KH JXWWHUV KDYH SXOOH®RDUZG\DQGE&H
WR EH UH DWWDFKHG

%$&. 5,*+7

5HFRPPHQGDWLRQ 5HSDLUV E\ D TXDOLéHG F

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W

Y5217 5,*+7 %$&. /()7

,VVXH %XULHG GUDLQSLSHV FDQyrBQGNEPEBO 7TXHWRKOWMRHUH®R G ZDV QRV
WKH RSHQ éRZ

5HFRPPHQGDWLRQ &KHFN SLSHV GXUW. @RAKHIDB\HVDZIOCRQPHHAG FOHDC
WKH\ DJH (LWKHU DERYH JURXQG RRPPHRRAIMG SLSHY DUH UH

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH

%X\HU



0ODLQ 6W %X\HU

&HQWHU RI 5RRI

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAXWSHFHWIRR FRPSDQV RQTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WLV HKG IS HEWU \DROQ VX DD SWRRLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU !

JURP WKH $FFHVV 21/<

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAXWSHFHWIRR FRPSDQV RQTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WLV HKG IS HEWU \DROQ VX DD SWRRLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WKXYMWDOQN HKY ZXWRKXRPODUIRBZ KRPH



0ODLQ 6W % X\H U

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

1RW 9LVLEOH

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

W LV UHFRPPHQGHG WR KDYH DQ [RYMWXDWWHQD GRQHW KHE BW®' LF IRU HQHUJ\

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAXWSHFHWIRR FRPSDQV ROTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WLV HKG/ IS HEY \DROQ VX QWD SWRRLELWHG

*DUDJH 7TUDQH

78& & %
ORGHO 1XPEHU b

*$6
SERXWDW 3XPSV

%DVHPHQW OLYLQJ $UHD
3URJUDPDEOH

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH
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0ODLQ 6W %X\HU

! Py |

[ I
7KH éOWHUV IRU WKH +9%& VKRXOBHBHHFFKHHHURNHG MY EZ KHGXD/LQJ ZKLWH SOH
7LSMWDJIH

39& 3LSHV &RQGHQVDWLRQ 3XPS

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH
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0ODLQ 6W %X\HU

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

,VVXH 7KH éO0WHU QHHGV WR EHQGHSIOWDERYG Gy
UHVWULFWLRQV

67 )/225 +($7,1* 6<67(0

5HFRPPHQGDWLRQ 5HSODFH WKH RUUWEOWHU

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

*$58*( )851%&(

,VVXH ORLVWXUH ZDV GHWHFWHGFD@ LMKV JDW
WLPH RI LQVSHFWLRQ 7KLV SRWWYORNWEDW®W K \W.KJ
IXQFWLRQDOLW\ RI WKH XQLW b

5HFRPPHQGDWLRQ )XUWKHU HYDO X BWLRRQNED
IRU LVVXHVY DQG UHSDLUV b

5SHFRPPHQGDWLRQ
&RQWDFW D TXDOL&HG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



0ODLQ 6W %X\HU

b127( 7KLV FRQEGHQWLDO UHSRINUWK RIKW KH AWM FHWVIRR FRPSDDABOGG(W
ZKRVH QDPH DSSHDUV KHUHZLWK , WM KGO I$ HEYU \DRQ VX QW SWRRLELWHG

%DVHPHQW 7TUDQH

78& & %%
ORGHO 1XPEHU b

VW JORRU QG )ORRU
/5 *

. /ILYLQJ )DPLO\ 5RRP V
*$6
SERXWDW 3XPSV

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH
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0ODLQ 6W %X\HU

SURJUDPDEOH

)XQFWLRQDO )OH[ 3LSH

$SSHDU )XQFWLRQDO [
7KH éOWHUV IRU WKH +9%& VKRXOBHEHHFKHHIARNHG MDY Z KHGXIVLQJ ZKoLWH SOH
7LSADJH

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH
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ODLQ 6W %X\HU !

39& 3LSHV &RQGHQVDWLRQ 3XPS

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH


https://www.surethinghomeinspections.com/sure-thing-inspections-tips-page/

ODLQ 6W

8QVDWLVI]

VVXH 7KH FRQGHQVDWLRQ 39& GPLHILW ©9$@H IRU WKH EDVH
HYDSRUDWRU FRLO XQLW ZDV SLSHGLISHWRKALKHLSOXPELQJ YHQW
LQFRUUHFW DQG PXVW EH FKDQJHG

%$6(0(17

5 HFRPPHQGDWLRQ b(LWKHU LQVWB GQIWHQHRU3B& OLQH WR W
LQVWDOO D FRQGHQVDWLRQ SXPSLWR GQDVLIQHWKIHZ KODWQH 7KH
YHQW FDQ EDFNéRZ JDVVHV WKURXHKRKMWHXQLW DQG LQWR WK

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLEéEHG SURIHVVLRQDO

+($7,1* 6<67(06 %$6(0(17

,VVXH 5XVW ZDV IRXQG LQVLGH WRH BMAKLIFV+9%$& FDWFK S
FDXVHG E\ HLWKHU D OHDN LQ WKMHHFRQEGHRVDWLRQ 39& O
IRUPDWLRQ RQ WKH HYDSRUDWRU FRLO IURP IUHRQ LVVXHV
5HFRPPHQGDWLRQ +DYH WKH VI\VWHP OXtUEKHU HYDOXDWHG E\

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH

%X\HU !



ODLQ 6W %X\HU !

VW J)ORRU *XHVW

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAXWSLHFHWIRR FRPSDQV RQTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WM HKG IS HEY \DROQ VX QWD SWRRLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

EORVADAA VAN

,VVXH 7KH EDWKURRP *)&, RXWOHWV AHIRU DMVRJARDG\ WULSS
DUULYDO DQG ZRXOG QRW UHVHW SWRSGRIWRZKHQ DWWHPSWLQJ

67 )/225 +$//:$< %$7+5220

5HFRPPHQGDWLRQ +DYH WKHVH RXWQWW& HYDOXDWHG E\ D OLF
HOHFWULFLDQ

7LSAD IH

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W %X\HU !

67 )/225 +$//:$< %$7+5220

1RWH 3DVW ZDWHU VWDLQ IRXQ&®HRGDEKIY ZWRGQGKHOI LQ W
WKH EDWKURRP VLQN $W WKLV WAWPH RWKDHWHLYBY QR PRLVW
OHDNV

6XUH 7KLQJ ZRXOG OLNH WR WHKXQYMWDQNHKY XXWRKXRPODUIRBIZ KRPH



ODLQ 6W %X\HU !

ODVWHU

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAXWSLHFHWIRR FRPSDQV RQTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WM HKG IS HEY \DROQ VX QWD SWRRLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

8QVDWLVI]

,VVXH :DWHU ZDV OHDNLQJ IURP W®& HDWXIS S\IKHOVY. QN X Q G H
DW WKH WLPH Rl WKH LQVSHFWLRQ

5,*+7 6,1.

5HFRPPHQGDWLRQ $ OLFHQVHG SOXREHHYDOWXDWHRPPHQGHG W
DQG HVWLPDWH UHSDLUV

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W

8QVDWLVI]

,VVXH 7KH EDWKURRP *)&, RXWOHWV ZAHIRU DMVRUAD G\ WULSS
DUULYDO DQG ZRXOG QRW UHVHW SWRSGRIOURZKHQ DWWHPSWLQJ

0$67(5 %$7+5220

5HFRPPHQGDWLRQ +DYH WKHVH RXWQWW& HYDOXDWHG E\ D OLF
HOHFWULFLDQ

7LSADJIH

SHFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

8QVDWLVI]

,VVXH 7KHUH LV IRJJLQJ GLVFR®RHDWRRQ@ EHWZHHQ WKH O
b7KLV LV DQ LQOGLFDWLRQ RI D GDPDJHG WKHUPDO VHDO

0$67(5 %$7+5220

5HFRPPHQGDWLRQ +DYH WKLV ZLQGR®Z RIHSRIHWHE RU UHSODFH
HIFLHQF\ UHDVRQV

7LSAMDJIH

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLEéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH

%X\HU !



ODLQ 6W %X\HU !

0$67(5 %$7+5220

,VVXH b&UDFNLQJ ZDV SUHVHQW T™WR WRB\CWEGEDPODWHHLOLQJ
D SRVVLEOH JURXQG PRYHPHQW RU VHWWOHPHQW LVVXH b

5HFRPPHQGDWLRQ b5HSDLU WKH GD®PDTIKBOGAEBHZD OO WKURXJK
FROQWUDFWRU b

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKXQYMWDQNHKY XXWRKXRPODUIRBIZ KRPH



ODLQ 6W %X\HU !

%DVHPHQW *XHVW

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAXWSLHFHWIRR FRPSDQV RQTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WM HKG IS HEY \DROQ VX QWD SWRRLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

8QVDWLVI]
%$6(0(17 %$7+5220

,VVXH 7KH VLQN VWRSSHU KDQG GH RPNUQRWWXWRKWLRQLQJ
WLPH RI LQVSHFWLRQ DQG SUHYHR®W HGQWWHRQLAN VWRSSHU U
SURSHUO\

5HFRPPHQGDWLRQ +DYH WKH VLQN WFRNWHRNRUDb TXDOLEHG

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLEéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W %X\HU !

/HIW JURQW *XHVW VW )ORRU

30HDVH QRWH FHLOLQJ IDQV DUR @QRAW EDPWHHIHK ILPHGOR SHRIRCPW /LI PWE® DHMAXW K
WR EH LQVSHFWHG 7KH LQVSHFWIRWVFBIUB LOQRWDUHRSROUVWH®RHK V b

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAOXWWSHFHWIRR FRPSDQV POTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WM I$ HEVU \DROQ VX QWD SWRRLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

ODVWHU

30HDVH QRWH FHLOLQJ IDQV DUR @QRAW EDPWHHIHK ILPHGOR SHRIRCPW /LI PWE® DHMAXW K
WR EH LQVSHFWHG 7KH LQVSHFWIRWVFBIUB LOQRWDUHRSROUVWH®RHK V b

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAOXWWSHFHWIRR FRPSDQV POTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WM I$ HEVU \DROQ VX QWD SWRRLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

ODLQ /HYHO

7KH DSSOLDQFHVY DUH LQVSHFW HGZ\M B HG S WRHSHPUQ\HL W W W\ O/DKIKE\ D Q GWWHRS®! IRD
RU F\FOHV ZHUH QRW FKHFNHG R RSP W RS MNRWDIORED UG VRIR DUH FR QWM UDH @V
UHFRPPHQG SXUFKDVLQJ D +RPH :DWQFHYW Q& RWKHWSES\WOLBPV b

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAXWSLHFHWIRR FRPSDQV RQTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WM G/ 1S HEYU \DROQ VX QWD SWRRLELWHG

, VVXH

$SSHDUV )XQFWLRQDO  *(

$SSHDUV)XQFWLRQDO$S§HDUV)XQFWLRQDO *(

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

1RW ,QVSHFWHG *(
7KLY DSSOLDQFH LV XVXDOO\ 12ZD§DURWRW MNKWMHVD H DQBSHFWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W

8QVDWLVI]
L 7&+(1

,VVXH 7KH &HQWHU EXUQHU NQRERADWMN OERRNVW LIRWY WKH WLPH
ZDV QRW DéHFWLQJ WKH IXQFWLRAVAHV\HDQRWPRVRW KHU LVV

SHFRPPHQGDWLRQ +DYH D TXDOLé&HGHRIODFUHDWWRU UHSDLU RU
NQRE b

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

8QVDWLVI]

,VVXH 7KH OLJKW ZDV LQRSHUDWEWHRQVN WKH WLPH RI LQVS

L T7&+(1

5HFRPPHQGDWLRQ UHSODFH WKH WDEUNWEXWDWEKDIYWKH LVVXH
WKH OLJKW V\VWHP HYDOXDWHG EBh D TXDOLEHG HOHFWULFLDQ

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

L T7&+ (1

,VVXH 7KHUH LV ZDWHU VWDLQL@®D\SHH VD W KIQ ®H B W KH FR
RI LQVSHFWLRQ b

5HFRPPHQGDWLRQ QR FXUUHQW RUWBKWALYH OHDNV ZHUH QRWD

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH

%X\HU !



ODLQ 6W %X\HU !

8QVDWLVI]

,VVXH 7KHUH LV IRJJLQJ GLVFR®RHDWRRQ@ EHWZHHQ WKH O
b7KLV LV DQ LQOGLFDWLRQ RI D GDPDJHG WKHUPDO VHDO

L T7&+ (1

5HFRPPHQGDWLRQ +DYH WKLV ZLQGRZRWHSEQRHLUHEG RU UHSODFH
HIFLHQF\ UHDVRQV

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W %X\HU !

%DVHPHQW

7KH DSSOLDQFHY DUH LQVSHFW HGZ\M B HG S WRHSHPUQ\HL W W W\ O/DKIE\ D Q GWWHRS®! IRD
RU F\FOHV ZHUH QRW FKHFNHG R KFSPHW RS MNMWDIQRED UG VRIR DUH FR QWM UQH @V
UHFRPPHQG SXUFKDVLQJ D +RPH :DWQFHYWQ& RWKHWSES\OLBPV b

b127( 7KLV FRQEGHQWLDO UHSRIMUWY RIKW KH FLAOXMSNFHWIRR FRP SDDABLGG(W
ZKRVH QDPH DSSHDUV KHUHZLWK , WM HKG I$ HEVU \DRQ VX QW SWRRLELWHG

1RW ,QVSHFWHG :KLUOSRRO
7KLV DSSOLDQFH LV XVXDOO\ 12ZD¥DQURWRW WM\KWHVD BH DQBSHFWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

%$6(0(17 .,7&+(1

,VVXH 7KHUH LV ZDWHU VWDLQV BERXYWQW XWOHKHWKH VLQN
WLPH RI LQVSHFWLRQ

5SHFRPPHQGDWLRQ 1R FXUUHQW ZDMEHBD OHDN LVVXHV GHWHFW

SHFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W

/ILYLQJ )DPLO\ 5RRP

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALGXWSHAHWIRR FRPSDQV RQTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WM G IS HEYU \DROQ VX QWD SWRRLELWHG

/,9,1* 5220

,VVXH 7KH OLJKW LQ WKH FHLORWJIRBH UFIHW 8B LAKIHIP Q GLG
WHVWHG b

5HFRPPHQGDWLRQ &KDQJH RXW WKHXWEKGEWMARNH&GDYH WKH é[W
IRU VDIHW\

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH

%X\HU !



ODLQ 6W %X\HU !

8QVDWLVI]

,VVXH 7KHUH LV IRJJLQJ GLVFR®RHDWRRQ@ EHWZHHQ WKH O
b7KLV LV DQ LQOGLFDWLRQ RI D GDPDJHG WKHUPDO VHDO

/,9,1* 5220

5HFRPPHQGDWLRQ +DYH WKLV ZLQGRZRWHSEQRHLUHEG RU UHSODFH
HIFLHQF\ UHDVRQV

7LSADJIH

SHFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W %X\HU !

%DVHPHQW 6SLUDO 6WDLUYV

b127( 7KLV FRQ

EGHQWLDO UHSRIMNUWY RIKW KH ACMS VS BR FRPSDQV DQTX I
ZKRVH QDPH DSS

GH
HDUV KHUHZLWK , WM K KB HYVDRQWRWDW SWRRLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

IRITW

b127( 7KLY FRQEGHQWLDO UHSRUMUW WIKW KHH ACQMMWEHFHWVIBRR FRP SDOABOQGG(W
ZKRVH QDPH DSSHDUV KHUHZLWK ,WIMHK& 5 HUWDRQWRD SWRRLELWHG

ORVADAA VAN

,ZVVXH 7KH OLJKW LQ WKH FHLORWJIRBYH UFHW 8 LAKIHIDP Q GLG
WHVWHG b

1')/225 [2)7

5HFRPPHQGDWLRQ &KDQJH RXW WKHKEXKCGEWFRNHGDYH WKH é[W
IRU VDIHW\

S5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W %X\HU !

8QVDWLVI|
12)7

,VVXH :RRG URW ZDV QRWHG RQ WRH LQWHUL PRI QERD I

5HFRPPHQGDWLRQ +DYH WKH URWW NG ZIRERGE IFHRSQXNDUFIHFOWIRWU Db T

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLEéEHG SURIHVVLRQDO

8QVDWLVI]
12)7

,VVXH &UDFNLQJ ZDV QRWHG RQ WEHDBRIWKHDDIOQ BRR YDMDW B H W L PBi\
LQGLFDWH D SRVVLEOH JURXQG PRWXHPHQW RU VHWWOHPHQW LV

5HFRPPHQGDWLRQ +DYH WKH FUDFNLOHGIFROQWDWHWREA WR XBIOLI\ LI
VHWWOHPHQW LVVXH b

S5HFRPPHQGDWLRQ
&RQWDFW D TXDOL&HG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W %X\HU !

'LQLQJ 5RRP

b127( 7KLY FRQEGHQWLDO UHSRUMUWX WIKW KHH ACQMMWEHFHWVIBRR FRP SDOABOQGG(W
ZKRVH QDPH DSSHDUV KHUHZLWK ,WMHK& 5 HUWDRQWRD SWRRLELWHG

',1,1* 5220

,VVXH b&€RVPHWLF GDPDJH SUHVH@Q@W WR WKH GU\ZDOO FHLOL

5HFRPPHQGDWLRQ b5HSDLU WKH GDPDJHG FHLOLQJ b

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W %X\HU !

,1,1* 5220

,VVXH b7KH JULOO IRU WKH +9S&/ P WIZDQNEHRWLRYWY WKH
7KLV GLG QRW DéHFW WKH IXQFWIHRPQROLW\ RI WKH YHQW V\V

5HFRPPHQGDWLRQ +DYH WKH YHQW HFRHHU UHSODFHG E\ D TXDO
FRQWUDFWRU b

SHFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKXQYMWDQNHKY XXWRKXRPODUIRBIZ KRPH



ODLQ 6W %X\HU !

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALGXWSHFHWIRR FRPSDQV PQTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WLV HKG/ 15 HEY \DROQ VX DD SWRRLELWHG

8QGHU *URXQG

$Q\ XQGHUJURXQG XWLOAWYHSYHDUH QRW
LQVSHFWHG GXH WR OLPLWDWLRQV b

&XWOHU +DPPHU %DVHPHQW $PS

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

%$6(0(17
IRFDWLRQ 3DQHO 6FUHZV

,VVXH 7KHUH ZHUH PLVVLQJ SDQ@H® LAY RU IMFWSHZAWR R QNVIK

5HFRPPHQGDWLRQ +DYH WKH PLVVLKRG BRYHU VFUHZV LQVWDOO

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

&RUUHFW VFUHZV

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W %X\HU !

)‘-5217 (;7(5,25

I1RWH 7KH JURXQGLQJ URG ZDV EXGLWIGHLIQQWEHFWRXQG DQ
ZDV OLPLWHG WR WKH LQVSHFWLRQ

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALGXWSHFHWIRR FRPSDQV PQTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WLV HKG/ 15 HEY \DROQ VX DD SWRRLELWHG

$SSHDUV )XQFWLRQDOG6HSWLF $SSHDUV )XQFWLRQD

5HFRPPHQG WXUQLQJ
Ré GXULQJ YDFDWLRQ
WKH KRPH

$SSHDUV )XQFWLRQD
$SSHDUV )XQFWLRQDO $SSHDUV )XQFWLRQDO7k&RSSHYHG SLSHV RX

IRXQGDWLRQ DUH QRWV
WKLV UHSRUW

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

3XEOLF

, ] WKH KRPH LV RQ VHSWLF +DYH S$WKG&H VGG VL QN ¥FM\FWHIRS SX R RW G RQW
EHIRUH FORVLQJ WR HQVXUH S URIHU KWEL VIKHAV \V WHMH WHHUYLFHG D

SHFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SOXPELQJ FRQWUDFWRU

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

%DVHPHQW

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALGXWSHFHWIRR FRPSDQV PQTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WL\ HKG/ 1S HEWU \DROQ VX DD SWRRLELWHG

SKHHP 9 3) 5+/3

ORGHO 1XPEHU b i
*$6
*DO

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

$SSHDUV )XQFWLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

VW J)ORRU % RWK

3URQJ

'"UV\HU RXWOHWYV ZHUH XSGDWHG DIRXW SURIQR P+ WKH H }
IURP WKUHH WR IRXU b

b127( 7KLV FRQEGHQWLDO UHSRUMUW WIKW KH AMMWIHAHVIRR FRPSDQVRWQTX W
ZKRVH QDPH DSSHDUV KHUHZLWK ,WMHE&IIHEUDRQWDRDD SWRRLELWHG

7KLY GHYLFH ZDV QRW
ZDV RQO\ YLVXDO b

7KLY GHYLFH ZDV QRW
ZDV RQO\ YLVXDO b

7KLY GHYLFH ZDV QRW WHVWHG DQG
ZDV RQO\N YLVXDO b

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

8QVDWLVI]

,VVXH $Q\WLPH WKH ODXQGU\ URRFHOUHIDEW VKR D 6QLV

LV UHTXLUHG WR EH D GUDLQ SDMXPEGGHFR/ MEKMR D OLQH S
HIWHULRU Rl WKH KRPH WR SUHYHQWWGDPPY MARLQ FDVH WKH X
PDOIXQFWLRQ OHDN

67 )/225 /$81'5< 5220

5HFRPPHQGDWLRQ +DYH WKLV GUDH® B\DI) DQG OLQH LQVWDOO
TXDOLEHG FRQWUDFWRU IRU FRPSOLDQFH UHDVRQV

SHFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH



ODLQ 6W %X\HU !

%DVHPHQW % RWK

3URQJ

'"UV\HU RXWOHWYV ZHUH XSGDWHG DIRXW SURIQR P+ WKH H }
IURP WKUHH WR IRXU b

b127( 7KLV FRQEGHQWLDO UHSRIMNMUWX WIKW KH AGMWIHHWEIRR FRP SDDABOGG(W
ZKRVH QDPH DSSHDUV KHUHZLWK ,WMHE&IIHEUDRQWDRDD SWRRLELWHG

7KLY GHYLFH ZDV QRW
ZDV RQO\ YLVXDO b

7KLY GHYLFH ZDV QRW WHVWHG DQG

ZDV RQO\ YLVXDO b 7KLV GHYLFH ZDV QRV
ZDV RQO\ YLVXDO b

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

%$6(0(17 /$81'5< 5220

,VVXH ORLVWXUH VWDLQLQJ S UKW WDWRQWKH FHLOLQJ b7
PRLVWXUH SUHVHQW DW WKH WLPEHR ZOWRHFWLRQ ZKHQ SUR
PRLVWXUH PHWHU

5HFRPPHQGDWLRQ b&KHFN ZLWK WKMN KRPHKRAQHU DERXW SDV

8QVDWLVI]

,VVXH 7KH OLJKW LQ WKH FHLOQQWHVVGHGQ@GRW RSHUDWH ZKH

%$6(0(17 /$81'5< 5220

5HFRPPHQGDWLRQ &KDQJH RXW WKHXWEKGEWMAFRNH&GDYH WKH é[W
IRU VDIHW\

SHFRPPHQGDWLRQ
&RQWDFW D TXDOLéHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH
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/ILYLQJ 5RRP

*DV

JLUHSODFH XQLWY DUH QRW WHVBMHEH DOQIKBWHGQEXH @/ R ILYWIXF VEXKEHUW HY \WR ¢
KDYH WKH KRPHRZQHU RSHUDWH WKH XQLW EHIRUH FORVLQJ

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAQMSLFHWIRR FRPSDQV DQTX W
ZKRVH QDPH DSSHDUV KHUHZLWK , WM HKG I$ HEYU \DROQ VX QW SWRRLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W

%X\HU

8QVDWLVI]

7KH GDPSHU ZDV MDPPHG DQG@RXB®G QRW SURSHUO\

),5(3/$&(
,VVXH

E GDWLR HY

HFRPP DOXDWLR% E\ D TXDOLEHG
UHSOD FROQWUDFWRU IRU UHSDLU

)‘,5(3/$&(

JLUHSODFH VFUHHQ ZDV PLVVLQJLUM IVRIMVFRIQEVEHS OW F H
VR WKLV LV UHFRPPHQGHG DV D VDIHW\ SUHFDXWLRQ

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH
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b127( 7KLV FRQEGHQWLDO UHSRINUWK RIKW KH ACQMA WIS RR FRPSDOABOGG(W
ZKRVH QDPH DSSHDUV KHUHZLWK , WM HKG I$ HEVU \DROQ VX QW SWRRLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH
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1RW 9LVLEOH

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH
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%$6(0(17 5220
,VVXH OLQRU &UDFNLQJ QRWHG RQWWERR B RIQ¥F WHVWHHWEIPPHHRHQRQV SHFW

5HFRPPHQGDWLRQ +DYH D TXDOLéHG® FROWWRBFAWRHY N @ D/OPWIKWHW XUH |

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLEéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH
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%RQXV 5RRP %DVHPHQW 5RRPYV

b127( 7KLY FRQEGHQWLDO UHSRUMUW WIKW KHH ACQMMWEHFHWVIBRR FRP SDOABOQGG(W
ZKRVH QDPH DSSHDUV KHUHZLWK ,WIMHK& 5 HUWDRQWRD SWRRLELWHG

8QVDWLVI]

I1RWH 7KH ZLQGRZV ZRXOG QRW RISW®R E/HKILYILY OLNHO\ GX
SDLQWHG VKXW

%$6(0(17 %2186 5220

5HFRPPHQGDWLRQ +DYH DOO ZLQGRZAMORYHQOQDWLRQDO SULRU W
SHFRPPHQGDWLRQ
&RQWDFW D TXDOLéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH
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8QVDWLVI]

,VVXH 6WDLQV ZHUH IRXQG RQ WKR ¥YRFHYW\EW RRYHU GXH W
PRLVWXUH IURP WKH YHQW RU VKRZHU VWHDP

%$6(0(17 %2186 5220

5HFRPPHQGDWLRQ (LWKHU WKH H[KIVXWGWRIDYRR QRW EHLQJ
PXFK FROG DLUéRZ RQ WKH YHQW +DNHDWKPWH@W FKDQJHG RU

5HFRPPHQGDWLRQ
&RQWDFW D TXDOLEéEHG SURIHVVLRQDO

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH
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/JHIW %DVHPHQW )URQW

3O0HDVH QRWH FHLOLQJ IDQV DUR @QRAW EDPWHHIHK ILPHGOR SHRIRCPW /LI PWE& DHMAXW K
WR EH LQVSHFWHG 7KH LQVSHFWIRWVFBIUB LOQRWDUHRSROVWH®RHK V b

b127( 7KLV FRQEGHQWLDO UHSRIMUWK RIKW KH ALAMSNFHWIRR FRPSDQV PQTX W]
ZKRVH QDPH DSSHDUV KHUHZLWK , WL\ HKG 15 HEY \DRXQ VX QWD SWRRLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

VW J)ORRU 6HFRQG )ORRU %DVHPHQW +DOOZD\V *DUDJH

5SHFRPPHQG FKDQJLQJ EDWWHULHYV ZKHRL@RYPRNHQGBWEH RWBUYV DIWHUG EWHL
PDQXIDFWXUHUV

*$5$*(
7KH EDWWHU\ QHHGYVY WR EH FKDQJHG b

6XUH 7KLQJ ZRXOG OLNH WR WHKDXYMW DQN HO/ . XIXWRK XRPDUIRBIZ KRPH
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5DGRQ WHVWLQJ LV EHLQJ FRQ G XO¥MWHLL OW BAHKY WM QWAL RPAHR SAHKWEK E X WA KIH\P [IDMA @R
30OHDVH DOORZ XS WR WKUHH IRKHVEDWVIRU WHVWLQJ DQG

'RRUV &RXQWHU 7RS

b127( 7KLV FRQ

EGHQWLDO UHSRIMNUW WIKW KH AW HAHWVERR FRP SDDABLG G(W
ZKRVH QDPH DSS

GH
HDUV KHUHZLWK , WM K KB HYVDRQWRWD SWRRLELWHG

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH
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J)LQDO &RPPHQWY DERXW WKH ,QVSHFWLRQ DQG WKH 5HSRUW
7KLV LV D YLVXDO LQVSHFWLRQHRIVUMHPG IQORW MFHHAKRV/Q EFIHOD Y H[KDXVWLYH b

6RPH LWHPV HJ ZLQGRZV GRRUWDQ@®H QBFWKHEWHG RXQVD UDQGRP RDPSOL
REVWUXFWHG LWHPV PD\ QRW EH IRE WHHY HBV SBHFMQQRIGF DWUHHEH P H Q WW HOLL\P LYY YD
8QIDPLOLDULW\ ZLWK WKH SUR SEUW\ORMNXQ B 02D FD QPISIYFWD Q H [ A HOUGR-EGHW VRV
ZLOO QRW 8QG HYHU\ GHIHFW ZHKREWX® @ RWHPOPLRWWRWLVN X\ XWH QR W I
WKH LWHPV ZH FDQQRW VHH ORY D@WIXU®LWOXUKWDLQVJ GDWPSLORIMW KLQU\GKE
WKLV ,QVSHFWLRQ 7KLV UHSRUWHNY GIRWLURWREG GW® O RVIVEE V VIXFW DPRD\GE
WHVWLQJ LV LQFOXGHG SHUIRUP HED GRIQU BRUMHY 8 ROIDKMWIIWY LQFOXGHG S|
FRFNURDFKHY URGHQWY SHVWLFLEXWY\ WDHER® ® OYREHH RHUF b

YXUWKHU WKLV UHSRUW LV QRVRRWHD®MGHGL Y\RS EF VDLRRG H KLV UHBR G VG IG\RWM
LQVHFWY DQG RUJDQLVPV QRW D GGIPHVR U X EWHLPU BRPIDRQHEW YV R S MULIRW Di
LQFOXGLQJ VHZDJH GLVSRVDO RDWHHW R/X SHD L RIUUNDIQGVBRHV QBRW $D G UH V
$PHULFDQV ZLWK 'LVDELOLWLHW L$FQW H[BUWWDY @R\R OVGHEQ R Q UWRISH F\W Q & H\
ZKDW LV VHW IRUWK LQ WKLV UDYBUHWWERQN FRIQQURMRBHHGLFW XREGWRWH FERK(
LQ WKH IXWXUH 2FFXSLHG KRPH¥HHM\PRW PDIH PUHDWYW®EG DRRPH 3FORW&DQJ
VWRUHG LWHPV ZLOO QRW EH PRFBWLRRQVKHXERVIB\H FORVHWR/ XQGHHWPERQN X
OLPLWHG WR QR YLHZ b

5HDVRQDEOH ([SHFWDWLRQV 5HJDWRRH <RINHBWRRHYVLRQDO

,QWHUPLWWHQW RU &RQFHDOHG 3BBRER{PO\ BR R SUREWDHPY E\ OFED QQR WQE
GLVFRYHUHG GXULQJ WKH IHZ KRXUVRU B[PRBIOH QVBPIFWKRZHU VW DAMGVLQH
VKRZHU EXW GR QRW OHDN ZKHQ \WR RSV LARSFOH WRRIY RQ GWWEBVHPHQWVFRQO\ O
FRQGLWLRQV H[LVW 6RPH SUR E GHRNG ZAOHQRRDANSEINY 8 LD/FIR YO L I W HIGE QX.V® HW X
UHPRYHG

1R &0XHV 7KHVH SUREOHPV PD\VKIDPYHH RiI[ MWKMHHICQ D SHWWHR Q E X WWRKW K H LAH
HILVWHQFH 2XU LQVSHFWLRQV DUHREPDAEHRRI WHH KIRKW H5 H | W KSHWKV DSUR 8 €
XQIDLU WR DVVXPH ZH VKRXOG IRUHVHH D IXWXUH SUREOHP

:H $0ZD\V OLVV 6RPH OLQRU 7KLQJUVGRERQWUHSRPHVPRQRRU SUREOHPPLRRW (
SUREOHPV WKDW DUH LGHQWLEHRRNUGJIGRWFRR UMY VG JAKLIEGHD QW SURPSBPWDYV
FRXUWHV\ 7KH LQWHQW RI WKHCGLYKSHFWERQ HOHPRWLWRLEQVR BYG7TWIKWYH DL
WKLQJY WKDW DéHFW SHRSOH V GHFLVLRQV

&RQWUDFWRU V $GYLFH $ FRPPREWLRRQUFHWK IGRFMOVQMVBIHFWRUV FRRAHM 1U
FRQWUDFWRUV 7KH FRQWUDFWRURP RXUODLRRWRMWEB BXESULVHGDKHD WKI
QHHGY UHSODFHPHQW ZKHQ ZH VDD® WK DWHEZKHFRURRHDRX®@E WK PLQRU UHSI

/IDVW 0DQ LQ 7KHRU\ :KLOH RXWKBDE®RVAMH JUHSEHYWQWKRLEYI WR GR HBRXEG WDBRQ
XQGHUWDNH WKHVH UHSDLUV 7WLFRDWY IEHRMDKHRHUR I MWKKIHFE QW U DWW R WO DH/DW 8 F
ZRUN RQ WKH URRI KH ZLOO JHDW ¥ ODHPHIUGIOWMKHY RRRKIDWKHU QWK HEBRRHDO KA
ZLOO QRW ZDQW WR GR D PLQRWNYVHEKMIQ KH WKRXKLG KU B LWRER OW K H HRQML UHQ IGR
UHGXFH KLV OLDELOLW\ 7KLV LV XQGHUVWDQGDEOH b

ORVW 5HFHQW $GYLFH ,V %HVWODYXWURDIQVLRRW K HARRUW KW VXJJHWYWWHWRDW L
KRPHRZQHUV WR EHOLHYH WKH OBNKW\EWMFRLWHS HYW QD GIYLLWHL VG FR QM UBDVUK RA
LQVSHFWRUV ZH XQIRUWXQDWHGOGRWVLQWGW RY IR H/OKH & WOWWKIHQ L QRXQCDBR QW
RIWHQ GLVEHOLHYHG

‘K\ 'LGQ W 7KH\ 6HH ,W" &RQWUDFNRBUAMHRQWWQ YB\ WKLV SUREOHBYRRNURU
DSSDUHQW RYHUVLJKWV ORVW &R QK\WWD¥WRULVGHDR B 2ZRWAAXGH WKH @FRSH R
,QVSHFWLRQ $00 RI RXU LQVSHMWER Q& DYFHHFRIQ\GKX MVKHGL D@ L R QHD® $R/R/IR FL LT
,QVSHFWRUV ,QWHU1$&+, 7KH 6\SBPRIGFO®DRYWDMNWIRKEW LV LEPOKB GV D (
KRPH LQVSHFWLRQ ORVW FRQW UDGRRUPHRDW H[QRWAO XH W KPLD/Q\ W H Q,® WSRH FE
IRU DQ\ LVVXH IRXQG UHJDUG OHVVVRZ LAVK K MK WK MV KHF RS WX R1 W K HVV R/ Q@ QMU
ZHUH QRW DW WKH LQVSHFWLRQ DIWQW KH § BPW WVRIP\H FK-D DH H H

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH



ODLQ 6W %X\HU !

&RQGLWLRQV 'XULQJ WKH ,QV SHFKRRHR Z HIUW GALRFYXIORMHPEHU W K HK R XWFX B W
WLPH Rl WKH LQVSHFWLRQ +RPHRZ@HKDWVIHOERF VARAPEHUWKHUH Z JVWKADR
IXUQDFH FRXOG QRW EH WXUQHG RWLRIQEDXVAZDW R DU D VWRQ®IG HWRE W WDIFW RRX
NQRZ ZKDW WKH FLUFXPVWDQFHV ZHUP\Z ISHQ IWKPH®VSHFWLR

7KH :LVGRP RI +LQGVLIKW :KHQ WKW ISWRIEOHR W ODLQLHiWUHPHO\ HIDKW WHR) \KE
FDQ VD\ WKDW WKH EDVHPHQW LMW HRW ZIKW B UWVKMH WK HVEé RIHU 3 U HOG GR\WH Q Bl QW

$ /RQJ/RRN ,1 ZH VSHQW KDOI| DW FKRIQUVAQGHRIUW KALP XWHYV GLVDXN HREK®LG
PRUH SUREOHPV 8QIRUWXQDWHO\WWKH GQW BDRWLRRXDRGXPRBYVW FRQVYHQGHUDE
ZH DUH QRW VSHFLDOLVWY 7KH KOGMH® XKXBREGWRDHWMRHD WDRQJ H[S HWWEN HDWX
DUH H[SHFWHG WR KDYH KHDWLQJ H[SHUWLVH DIQWWUIEOWRBEID@IH[SHUWLVH HYV

$Q ,QYDVLYH /RRN 3UREOHPV RILKRCEHABRBHWS RNUSHQW WHU DUH WHPRELH
DUH SXOOHG RXW DQG VR RQ $LKNRPI® H)VBHEWWRRQV:ID GR QRW BWWUDIRFUNPLIY(

1RW ,QVXUDQFH ,Q FRQFOXVLRW GB KR P & QWS EFFWLRIQUL\R X U R GFGR/QRIN GR W
QRW GHVLJQHG WR HOLPLQDWHQDODOKBPWNIVQ YRHPWKRW VKRXRG Q/RW DEHF ARSF
7KH SUHPLXP WKDW DQ LQVXUDQFH FRFMEDIG | RRIXID G RKMLYFH WIRVK Q RQEGHBGQFW |
LQGHEQLWH SROLF\ SHULRG ZRXOW KCHQFR RN LUE H WDE PK PRIUH , W Z RKHOGD DA WRI
E\ WKH LQVSHFWLRQ

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH
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k6XUH 7KLQJ +RPH ,QVSHFWLRQV IR0 GRD MWKIEHYH BWDQGDUGV

, 7KH LQVSHFWRU VKDOO LQV®HFRWY HU MKHPBMWHWLLIRANZB OV KUDRR WD QB RUWYLRR 9
ZDONZD\V DQG GULYHZD\V ' VWWDUVZVWHBYGWDRBSTV ( VSR UFK HR\WQ LHY/WLRE Fd
UDLOLQJV JXDUGV DQG KDQGUDDQ@G FDWFK.ID HD YIH VU HSRHWVW QW DW IDYGHGQ X N EKH H
VXUIDFH GUDLQDJH UHWDLQLQJHZDORSHDRG JAKHILH W RHWKD\ DG YFRUXMHO G R B -
PRLVWXUH LQWUXVLRQ ,, 7KHH Q¥ SWMEKW R SH BO 68 [@/HMWARLE ZD,0O FRY HQVGHF
UHSRUW DV LQ QHHG Rl FRUUHFWERQJ & HMQAHLHPG U R SHHW KISG LD W H EMDLAXW WH UN
LQVSHFWRU LV QRW UHTXLUHG WRUHHQYV YMFRW R Z RBGIRIDW H/ K X WRNK MAEVK LIDZXQIC
H[WHULRU DFFHQW OLJKWLQJ % RW WINE®OHNRE W MIX®WMD \D D FF H\QWLABOGH. QURPL ¢
GRRU 6DVKLQJ & LQVSHFW RURWHPRKWQUFDBRRARIURDARJIIADO FSUHN\R LOHFR € B W
IDFLOLWLHY RU SOD\VJURXQG HTXOLG®WH QBN HD NDIVS B ¥ VR WV KSIRF NV R O LROW S$HHDFMV K |
VWDELOL]DWLRQ PHDVXUHV * UQDYNFW IRQUVSBIFHW X @GS JUR XQEEKWLORWQE\
LQVSHFW ZHOOV RU VSULQJV .JH@WKHFIP YR DWW EPYG/RUQVSHD W ZQLPPQQIF
ZDVWHZDWHU WUHDWPHQW V\VWHFSRROYWLFL\QVSHPY RUJEBNW LR Q LRW SIS FW (
GUDLQEHOGYV RU GU\ ZHOOV 3 GHWHKORMLLESOW IS QB VEIHQGIREZ\JOD]IMHDRY WKHL

1$&+, 6 WDQGDHUGW WR

, 7KH LQVSHFWRU VKDOO LQVSIPFWVEQW RIR EFRR® RBHVDMWL QJ FRRWVRDIO ,G H
ORFDWLRQ RI WKH WKHUPRVW D VD QREU%N KWK A RAFRRARLALIQV\R MWMRR G ,UH SRBIW. @WVSL
FRUUHFWLRQ $ DQ\ FRROLQJ VI\PNWHPDRQIGDW GL®& QR WRRIHQJ V\VWWHE @DV, G H
LQVSHFWRU LV QRW UHTXLUHG WRP $W & HWHHRUIPH. QWX KH XéRZ E 0B DREFSID BLW W
VXSSO\ DGHTXDF\ Rl WKH FRROLRUWDNBHP Z¥WQ GRY SHFW S W K URRKQK FZDDW &,
RSHUDWH HTXLSPHQW RU V\VWHP WD WIXW K H W EMOURLR U WHKRISHIK HLW VR D QZFHH/QDF
FRQGXFLYH WR VDIH RSHUDWLRQ RRHPDW G DIPOVUSHWWHRHTEHS HUPLQ B WAHRHRUOALR
DQWLFLSDWLRQ RU DXWRPDW L[DVHWH BIPMHE R U LFORF KXU ¥ HIO W RAR RROP@MQ WX O

, 7KH LQVSHFWRU VKDOO LQVSIRFWVEQW KRR FRER® IRBEHVUDMLQJ FRRWVRDIYO ,G H
ORFDWLRQ RI WKH WKHUPRVW D VD QREU%N KWK A RAFRRARLALIQV\R MWMRR G U H SRBIW. @WVSL
FRUUHFWLRQ $ DQ\ FRROLQJ VI\DWHPDRQIGDW GL®& QR WRRIHQJ V\VWWHE @DV, G H
LQVSHFWRU LV QRW UHTXLUHG WRP $W & HWHHRUPH. QWX KIH XéRZ E 0B DRESID BLW W
VXSSO\ DGHTXDF\ Rl WKH FRROLRUWDNBHP Z¥Q GRY SHFW S W K URRKQK FZDDW &
RSHUDWH HTXLSPHQW RU V\VWHP WD WIXW K H W EMHHURLR U WHKRISHIK HLW VR D QZF-H/QDF
FRQGXFLYH WR VDIH RSHUDWLRQ RRHPD\ G DIPOUSIHWWHRMTEHS HUP L Q | WFHRHRWALR
DQWLFLSDWLRQ RU DXWRPDW LDV HWH BIONF \R U LFDRF KX/U Y HIQ W RRR RROPQMQ BX O

, 7KH LQVSHFWRU VKDOO LQVSHFWH PN HYRX QW KHHYRIRI FER Y HIXIVOW HPWDW HU D
GRZQVSRXWV ' WKH YHQWV &DW\L@R G RVWKBHKWAR FFIKSRQHW UD W LVRAQWX FD/QYGU ¢
URRI IURP WKH UHDGLO\ DFFHVWLEDWVSDQHRHW LEORFHVF\RR W VKD R D URHRM FRLRE HU
PDWHULDOV ,,, 7KH LQVSHFWRG® RKBROUHFSRRWY DY RE \QHU Y H G RLRY CLHFDNMAM R,Q
LQVSHFWRU LV QRW UHTXLUHG MR D$HZ PO I§ RH)GDR DW WRIRH VH U Y QNS HOAAWH XHJ G H B
GRZQVSRXW GLYHUWHU GUDLQDJHLSHS I6W E'UU\H RR YRIWMKQHRIZ FR Q G L VEIVRHQWY BWK DRA
URRI VXUIDFHV ( PRYH LQVXODWLHR Q/DWHQ@WVIMAWGCDLYWHWY OLJI KW RLEYB HIW HR
DWWDFKPHQWY * ZDON RQ DQ\ UR® IWDKJHH D@ WEKIFW PSS RBUQ L R Q Q VDR \E H RKJ VI
GRLQJ VR PLIKW LQ WKH LQVSHBWIRIH V, RSHQLRQP BDZXDMW HIJ W HV W/ K-H ZJIRWIRU D Q
SURSHU IDVWHQLQJ RU LQVWDO@DWDRW® WRUDIDQ\ URRI FRYHUL

, 7KH LQVSHFWRU VKDOO LQVSBBWY LUVHE®HOS PFWHRQIVERHW KH ©UWIQS\O-DIAH D DR,
eUHSODFH RSHQLQJV GDPSHU GRRIQYJEW KRMH QLUQUHDGGCROIRAFHVVLEOH DG FFL
GRRUV DQG IUDPHYV

., TKHLQVSHFWRU VKDOO GHVFHLEH WKH W\SH Rl éUHSOD

6XUH 7KLQJ ZRXOG OLNH WR WHKIXYMWDQNHKY ZXWRKAXRPDUIRBZ KRPH
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,,, 7KH LQVSHFWRU VKDOO UHSRURQDH ¥ QGHOFH RI WRRLWQHV V H SR\ WRR QGRI
KHDUWK H[WHQVLRQ RU FKDPEHUV $HWOX WEKDWRGS HE DVRMG RBHMR) D Q G NFO B WM HAE
WKH VDPH URRP DV WKH éUHSODFPRQYKRH ®B® FENHWHB VR UBRQWKH VDPH QB RFOH
QRW PDGH RI PHWDO SUH FDVW FRPX\OWL EFOH FPWD MHHWL QIR® F R

,9 7KH LQVSHFWRU LV QRW UHTXXLBHG WRW L\QVSHHFWV MKIE EFW WRH &R MAH LBLLRH
VFUHHQV VHDOV RU JDVNHWYV RH @BIQGVHOW D' FWIHUPHQWZWHKHS RSHMHDWW JDWNM |
ééDPHY GHWHUPLQH WKH DSSURS DMDIWRIQ H QW KRH AD/Q \D XOWRWPDOWA. F I RRIREXX\GWER Y,
PDNH XS DLU GHYLFHV LQVSHFW WNMD ®»WK&WWWULEXDWLRAM\ BRQIW URLOMHH & IR H [MDIQ
GHWHUPLQH WKH DGHTXDF\ RI G UD/WILFR UPRWMH W UKDV HQV H U W ¥ QWWAVR B HIW
VPRNH WHVW GLVPDQWOH RU UHP RYWH DQIARPEBRDQ® QMUHSBUWRWHFW MR Q H L QR
SHUIRUP D 3KDVH , éUHSODFH DQG FKLPQH\ LQVSHFWLRQ

‘6WDQGDUGV RI 3URFWRUFHWDWWLFVD
+RPH ,QVSHFWLRQ 6WDQGDUGY RI BUDFWLFH ,QWHU1$&+,p
$WWLF ,QVXODWLRQ 9HQWLODWLRQDb

, 7KH LQVSHFWRU VKDOO LQV8BEWK $G L\QSDFHDW LREAQGX QJ DWW WQ E D WHIRIY O U
YHQWLODWLRQ RI XQ&éQLVKHG WIDRZOW SLIFRFFOX BQG JI R WA FW LR Q D BIHIDVX \DVQ & \
LQ WKH NLWFKHQ EDWKURRPV DQG ODXQGU\ DUHD b

., TKHLQVSHFWRU VKDOO GHVFULEH b

$ WKH W\SH RI LQVXODWLRQ RERHWVPDMEH DRBUBIW IGH DPWE LRI LQVXROQHQIRWKRE
ERRUDb

DUHD RU URRI VWUXFWXUH b
,,, 7TKH LQVSHFWRU VKDOO UHSWWUWWQN LQ QHHG RI FRUUH
$ WKH JHQHUDO DEVHQFH RI LQVRODWMELRY KRHGYHSDNFIHWDIW L R Q

,9 7KH LQVSHFWRU LV QRW UHDWMIHFGRWRD G\ X Q&HLY KHGH V S D FBIFFW\K\DIVE DR HR
HQWU\ FRXOG FDXVH GDPDJH RUQL® QVKIR VGV NBDWRW\ KRIDWG % U P RDW X\U R WI
PRYH WRXFK RU GLVWXUE YDSRURWHWWIDZGWI\GDPBWHMNKRUW XUIDFHREQRVKDR &
DFFHVV SDQHOV RU FRYHUV ( LG RQWLWDWKH RRRORXDOWWR R Q HFUAVRNW.IDWL F D
IDQV * GHWHUPLQH WKH W\SHWRXPDWHR QDROW ZWHSBSLQJIRI SLEHVV GXUF MW LN
GHWHUPLQH WKH DGHTXDF\ RI YHQWERODWURQY KWWSV ZZZ

, 7KH LQVSHFWRU VKDOO LQVSPHFXWBEQW QIR KMHDW RGH VYDWALIDJ FRYWKDDO G HV
ORFDWLRQ RI WKH WKHUPRVW D W6 RUKW KH) KHDWLRX WAN WIHPG & W KHK K H.I)W S
VKDOO UHSRUW DV LQ QHHG RI@RVWHFMWR RWX DSV 05Q\GKGIPW IR SHQDWMV\B BB 2D M
LOQDFFHVVLEOH ,9 7KH LQVSHFW R Y S HFRWRWHA X DOKXG WHR W K PIQL-Q W HAW IR & KD F
KHDW H[FKDQJHUV FRPEXVWLR QLIDMIDWNW HPAP LG HA/HKUNL G HK X P L G MBHHWW JHHIRA
VIVWHPVY RU VRODU KHDWLQJ VWD/QHPRVR B XIQEBWBHIFMVR X)QMEOR U FR Q PIWD @H G H WHH
WKH XQLIRUPLW\ WHPSHUDWXUHWERQ®@ EDJMD EPISDELWWULEX RUH XSIDOALRG H/1T
OLJKW RU LJQLWH SLORW &DP HDW SDXFVELWY\DAWHH RV DRUL @ W KKHU K H D WH.QW W M WS
RU RWKHU FLUFXPVWDQFHYV DUH QIR\W V¥ RR@EG RELF B\VGRD RDJH RVKH HT XHSPHRGL F
WKHUPRVWDWY * HYDOXDWH IXUPRVDIDW W'D G-L EYUDUA L\R\Y K K H D WL B @ W WRELCSFONAVL
SURJUDPV RU FORRNVQ AB&E,V

, 7KH LQVSHFWRU VKDOO LQVSHFXWBQW KR KMHDW RS HVYDWALKDJ FRYWKDDO GHV
ORFDWLRQ RI WKH WKHUPRVW D Wb RUKW KH) KHDWALRX VAN WIHPG & W KHK K HIMW S®!
VKDOO UHSRUW DV LQ QHHG RIGR VUWHEMR RWK DSV B5Q\GKGIPW IR SHQDWHNV\B BB 2D\
LQDFFHVVLEOH ,9 7KH LQVSHF® RQYSHFRWRWHAXDOKG WH W KFHQLH) W HAUW IR B KD F
KHDW H[FKDQJHUV FRPEXVWLRQLIWWDWNW HPXYP LG HA/HKUDNL G HK X P L G MBHHWW  JHRA
VIVWHPY RU VRODU KHDWLQJ VWD/QHRVR & XIQBWBHIFWVR XXOMEOR U FR Q PWD @&H G H YWHHC
WKH XQLIRUPLW\ WHPSHUDWXUHWERQ@ EDJMD EPISDELWW ULEX RUH KSIDGALRG H/1T
OLJKW RU LJQLWH SLORW &DP HYDW SDXFPVBLY\DAWHH KW DRVL @ W KKH U K HD WH.QW W M ~/$:
RU RWKHU FLUFXPVWDQFHV DUH GIR\ VFRRY® RELF B\VGD KDIH RVKH HT XHF/PBROL F
WKHUPRVWDWY * HYDOXDWH INXB®RVXDIDW WD G-L EYUHIUA L\R\Y K K H D WL B W WRELCSFONAVL
SURJUDPV RU FORRNVQ GAB&E,V
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‘H DUH SURYLGLQJ HIWUD SKRWRYV NKFRZWXHWBXFKRWDDIBWGEWD LQ SRY WK RRLYC
LWHPV EHLQJ WHVWHG b

‘H DUH SURYLGLQJ HIWUD SKRWRYV MKRZ IMXHWBXFKRWDOBWGEWD LQ SRY WKRROLOC
LWHPV EHLQJ WHVWHG b

‘H DUH SURYLGLQJ H[WUD SKRWRV NKFRZ IMXHWBXFKHRWDDIBVGWD LQ SRS WK R DLIC
LWHPV EHLQJ WHVWHG b

, 7KH LQVSHFWRU VKDOO LQVSHEWN BH VRK H WKHWYEPHH GYRBH FR Q GXRFIVORWU V& D @/t
KHDG JRRVHQHFN DQG GULS ORRSWHU YWKHI FWRIQG X EW BI)GNUD FH ZUD \D @ GWEKDH/ Hi C
VHUYLFH HQWUDQFH FRQGXFWR UAFRQ QHKAWP LS VEHDERD GGV DQ GQRG HYULFXWL
EUHDNHUV DQG IXVHV , VHUYLFRMH JURXQEB5Q 8 DHEWDRMLAIH Q X P E 1 PWRX WHAL \B ©
UHFHSWDFOHY LQFOXGLQJ UHFH®W0P®R \ER EDVWHUMK® W QFG. WGFHH. WH E @\ B DXUWLSA
WHVW EXWWRQ ZKHUH SRVVLEWORMX LW DLIQONHIRXXG®V HIUX O MF RIS W RFEEO/HI\U D I9G B Q Gl
WR EH *)&,V XVLQJ D *)&, WHVW HU / 2KMRIMHSRY & LFEDDUHE FO® P R Q R [ L G®I VG H\W\W RW R/
GHVFULEH $ WKH PDLQ VHUYLFH GRWRRQ QH D EHDMSH DING % WKB W)SH RH Z
VKDOO UHSRUW DV LQ QHHG RIHWR UQHFKH R Q WSH J&H 8P LR IQWIK H VRHIUWW L BN XHE@DWAULL
ORRS DQG YHUWLFDO FOHDUDQFWVIOQRRXQXDBGE PIQUF XIRR IEUHD N HUW SDROMH @ R
SUHVHQFH RI VROLG FRQGXFWRU DZLURIQIX I | ELUHDOQEKO F IYWLAXIEVO HOH D Q \Z\W HRV &
QRW SUHVHQW SRODULW)\ ZDV LGQRFW WQH § D MHK FWKRIY*H B , ZBNY L F W DIOOH @ RW
RSHUDWH SURSHUO\ HYLGHQFH RDWUPIQWE) RAUHHH WNK\HLYHAH S W D FOBIVZO R V) R'W
WKH ZDOO DQG ( WKH DEVHQFH RIKWPIRQNWS B FWRIE W R QR WIU H T RIRUH G WRRE H5 RWU
LQWR WKH PDLQ SDQHOERDUG VXIEQSDOERDW GO/L VRAUUHBDKWWRQF D OV &LW B O HW VW
DUH VKXW GRZQ & UHPRYH SDQH®ER®WIEGF RI@WMW FRRYSHUDW H R URUMHWVF MM RR
RU RYHUORDG GHYLFHV ( RSHUDBRIQRRRWYRYME M PRRNHHEW RDV RU DAOHD BRIVW H Vi
VHFXULW\ @UH RU DODUPV V\VW HW ¥ HRW ZARPERQIHRW VL RIDRLQJ V\ WWHHPWL Q*H M
DPSHUDJH RU YROWDJH RI WKH POU@RMUY LFHERT XASPHQMG + LR SHPW WK FI
GHYLFHV , DFWLYDWH DQ\ HOWRWUWUFXQWVVWKPW RUHE QR M@BWIRJHG/\VW
GH LFLQJ WDSHV VZLPPLQJ SRR® QWWRXORE GBY WIHPH F YHULIL @\KSHHFMUS UE
HPHUJHQF\ HOHFWULFDO VXSSO\ §RWUGHRNLWEEOWR LQH QEXWW R UN/ VRIODEPERO(
EDWWHU\ RU HOHFWULFDO VWRSIDUM RLFOO LKW QUL QLIQMS BIF WW RLUFL QU HL QX/ISIHFWQ
FRQGXFW YROWDJH GURS FDOFXODMFLXRIDWF\ 3R |GHVEHHIDRIQIH AW KBVSHFW H[WHUL

, 7KH LQVSHFWRU VKDOO LQVSXFSO\$V KXW ROLYD ADW HIW W KH PO YQ OXHO & X\8
KHDWLQJ HTXLSPHQW LQFOXGLQMWW® B FRMYHFWRRQFH WHPGHUDW XD BHMV V

YDOYHV DQG VHLVPLF EUDFIXEBSOLQVDHFOXRILZ@DWAO &[W XU DV WEE DDXVEH W
WRLOHWYVY IRU SURSHU RSHUDWNRQWVEXE&/XD R GQVK R ZBIOU VRQ | X Q AWAIRMLID 7DD\
VIVWHP DQG + GUDLQDJH VXPS SXR®EWXLW,K DK HQWISEHFM R U VK D /& 6 0 AUHLE
LV SXEOLF RU SULYDWH EDVHG X%R @ IRHE \DHRUFDMA RIY LR HQKH PDLQ DYWHE WXISE
RI WKH PDLQ IXHO VXSSO\ VKXWLR® RD ®QN R E WHWY®IRBFIDMW O VW R UPD 8 DVRMMW HRI
ZDWHU KHDWLQJ HTXLSPHQW LI WREHRXKD® O,,JHBRHWWQDASHE Q HH® RUHAVR UQ MFRA-
VXSSO\ E\ YLHZLQJ WKH IXQFWLRQRSHERW HG WIZRX OWDXQHR XV O\ %/ DEOHEFWH R £
DQG FROG ZDWHU IDXFHWV & P KBKDQHBBOP GWDL@I VRWRGVGWQ RWVR O NYD W B YLD
WXEV DQG ' WRLOHWV WKDW ZHR® QHFRDLRIGY MIRGWORR ¥ RRAU  ZH U A SRHDHQ \§ ¥
GLG QRW RSHUDWH ,9 7KH LOQWSBRFHBRKW \RQRWOUWFXESUBBW éDPHV WHPEBYR
DJH OLIH H[SHFWDQF\ RU DGHTXDF & RL QWKSH B W WAHKIH KIHDWHHU LR U FEIX&/XAHMR R UD E K
ZDWHU VRIWHQHU RU OWHULQJ VORWHRYD I HWD 8 L8 X RSW RRE W D O YSHVL GBNRERHIUGW
8UH VSULQNOHU V\VWHPV ' GHWBWPILQR OXPHHBUHV \ERZHU WHP S H K BIVWZDWH R U
( GHWHUPLQH WKH ZDWHU TXDBLOLW 5 RWWKHOZ W RU WXDIO\ RBUSORKPERY J)D R
SDQHOV * LQVSHFW FORWKHV ZDVKRQQ HPD¥KRQMWYV +R R SWKUHLW H D G\DYQIVO YWHK E, T
VKRZHU VXUURXQGV RU HQFORVXURYDRWOYHDKERZHSBEWHERW RQ - HHALDAOKK D W |
FRQVHUYDWLRQ HQHUJ\ RU EXLSGRGHVWBHYGDY RV \RUYLWE R D QL QD MRPE RZOF
[WXUHV RU SLSLQJ . GHWHUPL@RDWKH HEKRQ LEBRNM&R/ZRIUHY HQ WHR Q/ R&HGW
ZKHWKHU WKHUH DUH VXiFLHQW FODHHD@LRXIWR RWDHEONFW LM M OFO X DW M X & 8§ O\ WY
1 LQVSHFW ZDVWHZDWHU WUHDW RZHDOQWH WV \W WHIPW P 2 QM) WSHWWPV RW ZDWHW &/
WDQNV SUHVVXUH SXPSV RU EOB&®HW WILE@NW R RIEVDDIX®\WRW ZRIM HWHDAW &Q
NLQG WR ZDWHU KHDWHU HOHPHPMQH % KHY DOXDXNDF R B IGRHRPE X VWWRQ PIKQ 6R |
VDIHW\ FRQWUROV PDQXDO VWR$HVYWDOWYH WHWHRISWHD O WKW HF B Q WHR O7 Y B [DPH\Q
DQFLOODU\ RU DX[LOLDU\ V\VWHPVY REXRR O KRQGIOPALW HGX MR W K R VKH D WQ. QW BE
ZDWHU FLUFXODWLRQ 8 GHWHU®GQW LVRIQHRH [ R & \HEXFMH RMQAR S O XW ER@JJ DBV IRV
OHDNV RU LQGLFDWLRQV WKHUHRI
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, 7KH LQVSHFWRU VKDOO LQVSXFSO\$V KXW ROLYD ADW HIW W KH PO Y® OXHO & X\8
KHDWLQJ HTXLSPHQW LQFOXGLQMWW® B FRMYHFWRRQFH WHPGHUDW XD BHMV V

YDOYHV DQG VHLVPLF EUDFIXEBSOLQVDHFOXRILZ@DWA0 &[W XU DV WEE DDXVEH W
WRLOHWYVY IRU SURSHU RSHUDWNRQWEXE&/XD R GQVK R ZBIOU VRQ | X Q AWAIRILID BM\D\W
VIVWHP DQG + GUDLQDJH VXPS SXR®EWXLW,K DK HQWISEHFM R U VK D /& 6 0 UL
LV SXEOLF RU SULYDWH EDVHG X%R @ IRHE \DHRUFDMA RIY LR HQKH PDLQ DYWHE WXISE
RI WKH PDLQ IXHO VXSSO\ VKXWLR® RD ®QN R E WHWY®IRBFIDMW O VW R UPD 8 DVRMMW HRI
ZDWHU KHDWLQJ HTXLSPHQW LI WREHRXKD® O,,JHBRHWWQDASHE Q HH® RUHAVR UQ MFRA-
VXSSO\ E\ YLHZLQJ WKH IXQFWLRQRSHERW HG WIZRX OWDXQHR XV O\ %/ DEOHEFWH R £
DQG FROG ZDWHU IDXFHWV & P KBKDQHBBOP GWDL@I VRWRGVGWQ RWVR O NYD W B YLD
WXEV DQG ' WRLOHWV WKDW ZHR® QHFRDLRIGY MIRGWORR ¥ RRAU  ZH U R SRHDHQ \§ ¥
GLG QRW RSHUDWH ,9 7KH LQWSBRFHBRKW \RQRWOUWFXSUBIBW é¢DPHV WHPEBYR
DJH OLIH H[SHFWDQF\ RU DGHTXDF & RL @WKSH B W WAHKIH KIHDWHHU LR U REIX&/XAHM\R R UD E K
ZDWHU VRIWHQHU RU OWHULQJ VOQWWHRYD I HWD 8 8 X RSW RRE W D O YSHVL GBNRGRHIUGW
8UH VSULQNOHU V\VWHPV ' GHWBWPILQR OXPHH BV \ERIZHU WHP S H K BIVWZDWH R U
( GHWHUPLQH WKH ZDWHU TXDBLOLW 5 RWWKHOZ W RU WXDIO\ RBUSORKPERQ J)D R
SDQHOV * LQVSHFW FORWKHV ZDVKRQQ HPD¥KRQMWYV +R R SWKIHLW H D G\DYIVO YWHK E, T
VKRZHU VXUURXQGV RU HQFORVXURYDRWOYHDKERZHSBEWHEPW RQ - HHALDAOKK D W |
FRQVHUYDWLRQ HQHUJ\ RU EXLSGRGHVWBHYGDY RV \RUYLWE R D QL QZIDMRPE RZOF
[WXUHV RU SLSLQJ . GHWHUPL@RDWKH HEKRQ LEBRNM&R/ZRIUHY HQ WHR Q/ R&HGW
ZKHWKHU WKHUH DUH VXiFLHQW FODHHD@LRIWRV RWDHEONFW LM M OFO X DW M X & 8§ O\ WY
1 LQVSHFW ZDVWHZDWHU WUHDW RZHDQWH WV \W WHIPW P 2 QM) WSHWWPV RW ZDWHW &/
WDQNV SUHVVXUH SXPSV RU EOB&®HW WIRL@NW R RIEVDDIX®\WRW ZROM HWHDAW EQ
NLQG WR ZDWHU KHDWHU HOHPHPMQH % KHY DONXDXNDF R B IGRHRPE X VWWRQ PIKQ 6R |
VDIHW\ FRQWUROV PDQXDO VWR 3 VYWDOWYH WHWHRISWHD O WKW HF B Q WHR O7 Y B [DPH\Q
DQFLOODU\ RU DX[LOLDU\ V\VWHPVY REXRR O KRQGIOPALW HGX MR W K R VKH D WQ QW BE
ZDWHU FLUFXODWLRQ 8 GHWHU®GQW LVRIQHRH [ R & \HEXMH RMQAR S O XW ER@JJ DBV IRV
OHDNV RU LQGLFDWLRQV WKHUHRI

7KH LQVSHFWRU LV 127 UHTXLUHG MMQRG R/$ KK W HHW KHX DD @ B MUK H L Q WKHHF WH.R QF
XQLWYV DUH LQFOXGHG LQ WKH VBIQI& bHMW WWQR QJORPHERPPDQW\ IRQDECGWGZ I
SURIHVVLRQDO 5HDO (VWDWH $JHQW IRU GHWDLOV b

7KH LQVSHFWRU LV 127 UHTXLUHG MMQRG R/$ KK IBW HHW KX DD @ B MUK H L Q WKHHF WH.R QF
XQLWYV DUH LQFOXGHG LQ WKH VBIQI& bHMW WWQR QJORPHERPPDQW\ IRQDSECGW G|
SURIHVVLRQDO 5HDO (VWDWH $JHQW IRU GHWDLOV b

, TKH LQVSHFWRU VKDOO LQVSRBWY LWHEGHOS DPFWHRQIVERHW KH OUWQS\O-DA\H D DR,
UHSODFH RSHQLQJVY GDPSHU GRRIUQYJEN RISH QUQUHDGGOCROIRAFHVVLEOH DG A
GRRUV DQG IUDPHV

., TKHLQVSHFWRU VKDOO GHVFHLEH WKH W\SH RI éUHSOD

,,, 7TKH LQVSHFWRU VKDOO UHSRWRQDH Y QGHOHFG RIl RMRRLWDHV V H S0 RAY WRQ QGRI
KHDUWK H[WHQVLRQ RU FKDPEHUV $HDQX WKOWRS HE IVRMG REBMR D Q G NFHO B VM HE
WKH VDPH URRP DV WKH éUHSODFPRQYKRH ®B® FENHWHBVWRUBRQWKH VDP H QB RFOH
QRW PDGH RI PHWDO SUH FDVW FREPX\QWL EFOH FPWD MHHW QIRA F R

,9 7KH LQVSHFWRU LV QRW UH X¥LREHG WRW L\QVSHFPV MWOKAS EFW WRHY & RMAH UBLUIRH
VFUHHQV VHDOV RU JDVNHWYV RH @B HOW D' HWIHUPH\QWZWKS RSMHDWW JDM |
EDPHV GHWHUPLQH WKH DSSURS DMWWLVRKQ H QW RH ) \D XGAMRPDOQ F | KRIPEMX\GWE R
PDNH XS DLU GHYLFHV LQVSHFW \XMD XMKE WKWHULEXDMWLRAD BFRDIW UR\G B HRGJ RIYWDR Q
GHWHUPLQH WKH DGHTXDF\ RI G UD/IWINFR UPGRWIH W URRKDUDAHWV HQV H U W ¥ QWWWR B MW
VPRNH WHVW GLVPDQWOH RU UHP RWH DQiPRPB®R® QMU HS BIWR W HF W MR Q H VL QR
SHUIRUP D 3KDVH , eUHSODFH DQG FKLPQH\ LQVSHFWLRQ

, 7KH LQVSHFWRU VKDOO LQVSHWWH E?WKHPIRYWGRWARB F% DZ O DSHRFRS DM@IEQ'W
LQVSHFWRU VKDOO GHVFULEH $ DAH %V \\§ K FR D RRPOQ\MGLIRQLR QW K H D AFSDVAHW R, W'
LQVSHFWRU VKDOO UHSRUW DV REVOINNG RILERBUBBEWWRRY RSl ZR ROGJ LR EQ QW DF
LQGLFDWLRQV RI DFWLYH ZDWH G SKHGHWD\WWREY R& SREWHEDH |R X QIGD WKLHRHWR
FUDFNV EULFN FUDFNV RXW RI| & XXDWHYGRRER RIDP HDQ ®Q DQ\ REMHUPEG ERW
IUDPLQJ PHPEHUV WKDW PD\ LQ WX UBVEBARWRYVWUXFMWXBRDO RUQDSHWW RREQ
UHTXLUHG WR $ HQWHU DQ\ FUDZIOOASDFHHWWKIDEMD HV RIRWKHHH HQ W U\SFRRMXOD K
KLP KHUVHOI % PRYH VWRUHG IWWDMAV \RWP & ISKPISW ZL\WREBH QDFFHWYWLE B H/ BERIDV
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VSDQ RU ORFDWLRQ RU GHWHUPL GHWWK® DROWXDRE\ RUDFXQJ MRRLWW W\ WI\R HV
SURYLGH DQ\ HQJLQHHULQJ RU DUFISIRVUMF R UDIOHVIHGENTXEFY) R1 DQ\FRRIR OWX

7KH LQVSHFWRU LV QRW UHTXLUWEKEHEV FRWNDHQ G B WE W WRUW BV W
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